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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF
YEAR ENDED SEPTEMBER 30, 2020

[(An 150 9001:2015 Certified Co.)
(CIN: LT4800DL 1984PLCO186T3)

Paul Merchanrts Lrd.

CORP.OFF. : 3C0 829-830,Sector 22A, Chandigarh 180022
Ph.O1T2-5041786, 3025090. Fax : 172-3041T08. E-mail: info@@pauimerchanis.net Website: www. paulmerchants.net
REGD, OFF. : DisM 333, 336 337, 3rd Floor, DLF Tower, 15, Shivaji Marg, Najafgarh Road, New Delhi-110013. Ph: 011-48702000,

Quarter ended Quarter Quarter ended | Half year ended | Half'year ended | Year ended |
Sr Particulars September ended June | September September September March EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30.06.2020 See Regulation 47(1) [b) of the
No. 30, 2020 30, 2020 30, 2019 30, 2020 30, 2019 31, 2020 SEBI [LODR) Reguiations, 2015 {Rs in Lakhs)
(Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) Standalons Consolidated
1 ‘Total Income from Operations 1,431.93 430.56 1,552.00 1,862.49 3,184.10 5,977.61 . :
Sr. | PARTICULARS Three | COTESPONAING | Yearto | pravious | Three | COTESPONIING | vearto | provious
Net Profit / (Loss) tor the period (before Mo Months Date Yaar Months | ’ Date Year
2 | Tax, Exceptional and/or Extraordinary 228.18 (13.42) 224.36 214.76 593.08 995.92 Ended E""‘dm”ﬂ-_l“f-“ﬁ Figures | Ended | Ended E"*ﬂ:‘i&:ﬂ-m ¥ Figuss | Ended
items#) 300920200 previous Year |30.09.2020( 31.03.2020130.09.2020| previgus Year | 30.09.2020(31.03.2020
Net Protit / (Loss) for the period
3 | before tax (after Exceptional and/or 228.18 (13.42) 224.36 214.76 593.08 995.92 Unaudited Urauditec Unaudited | Audiied | Unaudited Uraudited Unaudited |  Audited
Extraordinary items#) i | Total income from operations (net) 13,955 132651 105,381 335,768 M2 | 13588 104,030 40,112
Net Profit / (Loss) for the period 3 | Net Profit for the period [before Tax, Exceptional
4 | after tax (after Exceptional and/or 171.22 (9.93) 191.14 161.29 452.42 753.99 and/or Extraordinary items) 0 o e LU L L 1913 136
Extraordinary items#) Ket Profit for the period before tax (after Exceptional
3 : . : 503 454 m 1,656 1,001 & 1519
Total Comprehensive Income and/or Extraordinary items#) ” o
5 (Comprising Profit/(Loss) after tax and 175.08 (6.07) 190.35 169.01 450.84 769.39 Met Profit for the pericd after tax (after Exceptional 0 341 e 1190 | i 5de 1439 2677
Other Comprehensive Income after tax) 4 andior Extraordinary items#) z i
Equity Share Capital (Face value of Total Comprehensive Income for the period
6 share : T10/-) 1,262.00 1,262.00 1,262.00 1,262.00 1,262.00 1,262.00 g [Comprising Profit | (Loss) for the period (after tax) e P &% 1471 745 518 1442 2614
7 | Other Equity 9.429.01 and Other Comprehensive income (after tax)]
8 Earnings per equity share in X 6 | Equity Share Capital 10280 10250 10280 1250 10250 102.80 10280 10250
. — 7 | Reserves (exciuding Revaiuation Reserve as shown
(i) Basic: 1.36 (0.08) 1.51 1.28 3.58 5.97 iinth:ﬂahm of ot yoor MA NA M M2 MA NA NA B
(i Diluted: 1.36 (0.08) 757 128 358 5.97 5 | Earmings Per Share (befors extraordinary ftems
otes: [of Rs 10 /- each] fior continuing and discontinued
1. The above is an extract of the detailed format of UnAudited financial results filed with the Stock Exchanges under Regulation 33 of SEBI operations
(Listing Obligations and Disclsoure Requirements) Regulation, 2015. The full format of the financial results for the quarter ended September 1. Basic 1. 2345 BlE1 151 T8 E11E 130.96 25658
30, 2020 are available on the Stock Exchange Website (www.bseindia.com) and on Company’s website (www.multibaseindia.com) 2. Diluted 1056 745 BOE1 15 M ME B35 130,95 BEp BE
Motes:

On behalf of Board
Sd/-
Deepak Dhanak
(Managing Director)
(DIN 03157491)

Place: Mumbai
Date: November 11, 2020

1. The above is an extract of the detailed format of Quarterty and half yearty Un-audited Financial Results filed with the stock exchange under Regulation 33 of the SEBI
(LODR) reguiations, 2015. The full format of the quartery results are svailable on the website of BSE Limited hitp:i//www. bseindia.com and are also available on the
website of the company hitp:/weww_paulmenchants.net

Xchanging Solutions Limited

Registered Office : Kalyani Tech Park - Survey No 1, 6 & 24
Kundanhalli Village, K R Puram Hobli, Bangalore — 560 066, Karnataka, India
CIN: L72200KA2002PLC030072
Tel.: +91 8043640000
Email: compliance@xchanging.com Website: www.xchanging.com

Extract of unaudited consolidated financial results for the quarter and six months ended 30/09/2020

A 4
p'e

(Rs. in lakhs except for per share data)

Particulars . Quarter ended. Quarter ended. Corresponding. For the six For the six . Year ended

30/09/2020 30/06/2020 quarter ended | months ended| months ended 31/03/2020

30/09/2019 30/09/2020 30/09/2019
'(Unaudited) | (Unaudited) = (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from operations . 5,531 . 5,956 . 4,984 . 11,487 . 9,761 . 19,494
Net Profit for the period before tax [ 1,790 | 2,235 1,640 | 4,025 | 3,163 | 5,929
Net Profit for the period after tax ' 1,505 | 1,849 1,897 | 3,354 | 3,055 | 5,470
Total Comprehensive Income (After tax) ' ' ' ' '
for the period 1,178 1,849 2,088 3,027 3,230 6,288
Paid up equity share capital (Face value [ [ [ [
per share Rs 10/-, fully paid) 11,140 11,140 11,140 11,140 11,140 11,140
Other Equity (excluding Revaluation Reserve) - ' - - ' 41,497 | 35412 | 38,470
Earnings per Equity Share (Face value of [ [ [ [ [ [
Rs.10/- each) (not annualised for the quarters)
Basic- In Rs. 1.35 1.66 1.70 3.01 2.74 4.91
Diluted- In Rs. 1.35 1.66 1.70 3.01 2,74 4.91
Key numbers of Standalone Financial Results
(Rs. in lakhs)

Particulars Quarter ended Quarter ended Corresponding For the six For the six Year ended

30/09/2020 30/06/2020 @ quarter ended | months ended, months ended  31/03/2020

30/09/2019 30/09/2020 30/09/2019
| (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Audited)

Total income from operations 1,186 1,898 1,378 3,084 3,220 5,838
Net Profit for the period before tax : 384 | 1,114 600 | 1,498 | 1,614 : 2,633
Net Profit for the period after tax 239 775 957 1,014 1,663 2,269
Total Comprehensive Income (After tax) ' ' ' ' ' '
for the period 242 768 959 1,010 1,665 2,272
Notes:

1.The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange
websites, www.nseindia.com and www.bseindia.com and on the Company's website www.xchanging.com/investor-relations/xsl-content.

Place : Hyderabad

Date : November 11, 2020 By Order of the Board of Directors
Chandrasekhara Rao Boddoju

Managing Director and Chief Executive Officer
DIN: 08185777

2. The Company has adopted Ind-As w.e.f. 01.04 2017. This Statement of Financial Results have been prepared in accordance with Indian Accounting Standards (Ind
As) prescribed under the Companies Act, 2013 and Companies (Indian Accounting Standards) Rules, 2015 (Ind-As) alongwith SEBI circular no. CIR'ICFDIFACIS2 2016
dated 05.07.2016.

1. The above un-audited Standalone and Consolidated Financial results for the quarter and half year ended September 30, 2020 were reviewed & recommended by the
Audit Committes in its meeting held on November 11, 2020 and have been approved and laken on record by the Board of Directors in its meeting held on November 12,

AROHAN FINANCIAL SERVICES LIMITED

Registered Office : PTI Building, 4th Floor,
Salt Lake Sector V, Kolkata - 700091

T:+914015 6000 | CIN: U74140WB1991PLC053189
E-mail: compliance@arohan.in | website: www.arohan.in

Financial Results of Arohan Financial Services Limited (formerly Arohan Financial Services Private Limited) for the half year ended 30th September 2020

(All amounts in lacs of INR, unless otherwise stated)

A AROHAN

AAVISHKAAR GROUP

Half yearended | Corresponding | Previous year
Sl. T J0th September |  half year ended ended
No. 2020 30t September 2013) 31 March 2020
(Unaudited udited) (Audited)

1. | Total Income from Operations 49598.73 | 4550254 | 92,179.99
2. | Net Profit / (Loss) for the period (before Tax, Exceptional and/or

Extraordinary items) 8,150.96 14,372.71 | 16,758.54
3. | Net Profit /(Loss) for the period before tax (after Exceptional and / or

Extraordinary items) 8,150.96 1437271 | 16,758.54
4. | Net Profit /[Loss) for the period after tax (after Exceptional and / or
3. | Total Comprehensive Income for the period [Comprising Profit/

(Loss) for the period (after tax) and Other Comprehensive Income 5,136.61 11,070.11 | 13,510.57

(after tax)]
6. | Paid Up Equity Share Capital 11,117.10 11,032.10 | 11,032.10
7. | Reserves (excluding Revaluation Reserve) 90,409.44 8262152 | 8523094
8. | Networth 1,01,526.54 93,653.62 | 96,263.04
9. | Paid Up Debt Capital / Qutstanding Debt 4,66,937.91 | 3,57,536.26 | 4,19,311.23
10.] Qutstanding Redeemable Preference Shares Nil Nil Mil
11.] Debt Equity Ratio 4.60 3.82 4.36
12.] Earnings Per Share

1. Basic: (in INR) 5.75 10.64 12.07

2. Diluted ; (in INR) 5.74 10.62 12.05
13.| Capital Redemption Reserve Nil Mil Nil
14.| Debenture Redemption Reserve Nil Nil Nil

Note:

(a) The financial results of the company have been prepared in accordance with Indian Accounting Standards ("IndAS") notified
under Section 133 of the Companies Act 2013 ("the Act") read with the companies (Indian Accounting Standard)} Rules, 2015
as amended by the companies Indian Accounting Standards (Amendment) Rules, 20186.

{b) The above is an extract of the detailed format of half yearly financial results filed with the Stock Exchanges under Regulation
22 ofthe SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the half yearly
financial results are available on the websites of The BSE Ltd and the Company i.e. www.arohan.in

(c) For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI| (Listing and Other
Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to The BSE Lid and can be
accessed on the Compliance Module of the said Stock Exchange.

By order of the Board
For Arohan Financial Services Limited
Place: Kolkata Sd/-
Date: November 11, 2020 Manoj Kumar Nambiar

Managing Director (DIN 03172919)
F-j:nanci“. ep. .in

2020.
By order of the Board
Sl
Rajneash Bansal
Place: Chancdicarh Din-00077230
Dsinc: 12.11.2020 Managing Direcior
o 1

THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES AND 15 NOT A PROSPECTUS ANNOUNCEMENT, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA

PUBLIC ANNOUNCEMENT

NURECA
NURECA LIMITED

Mureca Limited {*Company” or “Issuer”) was incorporated as ‘Wureca Private Limited’, as a privata limited company, under the Companies Act, 2013 on Novernber 2, 2016
and a cerfificate of incorporation was issued by Registrar of Companies, Central Registration Centre, at Delhi. The registered office of cur Company was changed from Delhi
to Mumbai, Maharashtra, pursuant o certificate of registration of regional director order dated January 8, 2019, for change of state issued by the Registrar of Cormpanies,
Maharashira at Murmbai ("RoC™) with effect from February 8, 2019, Pursuant to convarsion into a public limited company pursuant 1o a spacial resolution passed in the axira
ordinary general mesting of the shareholders of cur Compamy hedd on June 192, 2020, the namea of our Company was changed to our present name ‘Mureca Limited” and a
fresh cerificate of incorporation was issued by the RoC on July 8, 2020, For details of changs in the name and regstered office of our Company, see "Hisfory and Cerfain
Corporate Matters"on page 120 of the Draft Red Herring Prospectus dated Movermber 10, 2020 "DRHP).

Registered Office; 128 Gala Number Udyog Bhavan, 15t Floor Sonawala Lane, Goregaon (East), Mumbai - 400063, Maharashira, India, Tele; +81-22-48616173,
Website: www.nureca.com Corporate Office: S5C0O 6 — 7 - 8, 1sl Floor, Sector 8 0, Chandigarh, India, Tele: +81 -172-5252800; Contact Person: Gurvikram Singh,
Company Secretary and Comgliance Officer, E-mail: cai@nureca.com; Corporate Identity Number: U24304MH2016PLC320B63

OUR PROMOTER: SAURABH GOYAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥ 10 EACH ("EQUITY SHARES"™) OF NURECA LIMITED (*COMPANY" OR “ISSUER")
FOR CASHAT A PRICE OF ¥ [«]* PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“ISSUE PRICE"), AGGREGATING UP TO
71,000.00 MILLION (“ISSUE"). THE ISSUE INCLUDES A RESERVATION OF [#]* EQUITY SHARES AGGREGATING TO ¥ [#] MILLION* (CONSTITUTING UP TO 5%
OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL) FOR PURCHASE BY ELIGIBLE EMPLOYEES ("THE EMPLOYEE RESERVATION PORTION™). THE ISSUE
LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET ISSUE™, THE ISSUE AND THE NET ISSUE CONSTITUTES [#]%
AND [#]%, RESPECTIVELY OF THE POST-ISSUE PAID-LUP EQUITY SHARE CAPITAL OF OUR COMPANY,

*ADISCOUNT OF T[] PER EQUITY SHARE MAY BE OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION FORTION.

THE PRICE BAND AND THE MINIMUM BID LOT SIZE WILL BE DETERMINED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER
("BRLM"), AND WILL BE ADVERTISED IN ALL EDITIONS OF ENGLISH NATIONAL NEWSPAPER [#], ALL EDITIONS OF HINDI NATIONAL NEWSPAPER [], AND
MUMBAI EDITIONS OF MARATHI NEWSPAPER [«] (MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA WHERE OUR REGISTERED OFFICE IS
LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BIDNSSUE OPENING DATE IN ACCORDANCE WITH THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR
REGULATIONS") AND SUCH ADVERTISEMENT SHALL BE MADE AVAILABLE TO THE BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA
LIMITED {“NSE™, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") FOR THE PURPOSES OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

In case of any revision bo the Price Band, the Bidissue Period will be extended by at least three additional Working Days following such revision of the Price Band, subjeci to
the Bidflssue Period not axcaeding 10 Warking Days. In cases of force majeure, banking strike or similar crcumstances, our Company may in constltation with the BRLM, for
reazons to be recorded in wrifing, extend the Bid/lssue Penod for a mimimum of three additional Working Days, subject to the Bid/lsswe Pericd not exceading 10 Working
Days. Any revision in the Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by nofification fo the Stock Exchanges, by issuing a public
nalica, and also by indicating the change on the website of the BRLM and at the larminals of the Syndicate Members and by inkmation 1o Self-Cerified Syndicate Banks
[*3CSBs"), ather Dasignatad intarmadiaries and the Sponsor Bank, as applicabla.

The Issue i baing made through Book Building Process in terms of Rule 19(2Wb) of the Securities Contracts Requlation Rubes, 1357, as amended (“SCRR"), read with
Reguiation 31 of the SEBI ICDR Regulations and is being made throwgh Book Building Process, in compliance with Regulation §(2) of the SEBI ICDR Regulations, wherein at
least T5% of the Met lssue shall be allotted on a proportionate basis to Qualified Institutional Buyers (“QIBs"™) (the “QIB Partion™), provided that our Company in consultation
with the BRLM may alocate up to 60% of the QIB Portion to Anchor Investors on a descretionary basis (“Anchor Investor Portion™), One-third of the Anchor fnvestor Porlion
shall be resarved for domestic Mutual Funds, subject to valid Bids being receivad from the domestic Mutual Funds at or abave the Anchor Investor Alocation Price. 5% of the
Met QIE Porbion (excluding the Anchar Investor Portion) shall be available for allocation on 3 proportionate basis to Mutual Fuends ondy, and the remainder of the QI8 Paortion
shall be available for allocation on a proporfionate basis 1o all QIBs (ather than Anchor Investors), including Mutual Funds, subject lo valid Bids beng received at or above the
|seue Prica. If at least 75% of the Net |szwe canncd be Allatted to (B, all the application monies will be refunded! unblocked forthwith. Further, not more than 15% of the Met
|sgue shall be available for allecation on 2 proportionate basis o Mon-Institutional Bidders and not more than 109 of the Met Iszwe shall be available for allocation to Retad
Indrvidual Bidders in accordance with the SEBI ICDR Requlabions, subsect 1o valid Bids bemng recaived from them at or above the lssue Price, Further, Equity Shares shall be
offerad for allocation and allofment on a proportionate basis to Eligibde Employees applying under the Employea Resarvation Portion, subject to valid Bids recensad from them
at or above the |ssue Price. All potential Bidders (except Anchor Investors) are required to mandatorily wiilize the Application Supported by Blocked Amount (“ASBA"}
process providing details of their respactive ASBA accounts, and UPI D {n case of RIBs) f applicable. in which the corresponding Bid Amounts will be blocked by the SCSBs
or under the LIPI Mechanisrm, as applicable. Anchar Investons are not permitted to participate in the Issue through tha ASBA process. For details, see Tssue Procedura” on
page 266 ofthe DRHF.

Thiz public anncuncement is being made in compliance with the provisions of Reguiation 26(2) of the SEBI ICDR Regulations to inform the public that the Company is
proposing, subject to, applicatle statutory and reguiatory requirements, receipt of requisite approvals, markst conditions and other considerations, 1o underiake an
initial public offering of its Equity Shares and has filed the DRHP with the Securties and Exchange Board of India ("SEBI") on November 11, 2020, Pursuant 1o
Regulation 261} of the SEB| ICDR Regulaticns, the DRHP filed with SEBI shall be made public for comments, if any, for a pericd of atleast 21 days from the date of such
filing by hosting it on the website of SEBI at www.sebi.gov.in, websites of Stock Exchanges af www.nseindia.com, www.bseindia.com, and the websites of the BRLM  i.e.
ITI Capital Limited at www.iticapital.in. Our Company imviles the public to give their comments on the DRHP filed with SEBI, with respect to disclosures made in the
DRHP. The members of the public are requested fo send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of our Compamy.and the
BRLM &t their respective addresses mentioned herein., All comments must be recenved by SEBI, our Company and / or the Company Secretary and Compliance Officer
or the BRLM in relation to the Issue on or before 5.00 p.m. on the 217 day from the aforesald date of filing of the DRHP with SEBI

Investments in equity and eguity-related securites involve a degres of risk and investors should not invest any funds in the |sswe unless they can afford 1o take the risk of
lasing thair entire investment, Investons are advised to read the risk factors carsfully before taking an investment decision m the lssue, For taking an mvestmend decision,
investors maust rely on their own examination of our Company and the Isswee, including the risks invodved. The Equity Shares in the |ssue have not been recormmended or
approved by SEB|. nor does SEB| guarantes the accuracy or adequacy of this Draft Red Haring Praspectus. Specific attention of the mvestors is invited to “Risk Factors"on
page 25 of the DRHF.

Any decision 1o inves! n the Equity Shares described in the DRHP may only be 1aken after a Red Harring Prospectus has been fled with the RoC and must be made solely on
the basis of such Fed Hemng Prospectus. The Equaly Shares, when ofiered through the Red Herming Frospecius, are proposed fo be listed on the Stock Exchanges.

For details of the share capital and capital structure of the Company, see “Capla! Struclure " on page 59 of the DRHP, For details of the main objects of the Company as
contained in the Memorandum of Association, see “Hisfory and Certain Corpovate Maliers "on page 120 ofthe DRHF.

REGISTRAR TO THE I55UE

L!NKlﬂtime

Link Intime India Private Limited

C-101, 1st floor, 247 Park, LB.S. Marg, Vikhroli (West), Mumbai 400 083,
Maharashtra, India, Tel: +81 22 4918 5200

E-mail: nureca.ipo@@inkintime.co.in

Investor Grievance: nureca.ipodidinkintime.coin

Website: www linkintime.co.in

Contact Person: Pallavi Shinde Contact Person: Shanti Gopalkrishnan

SEBI Registration: INMOOOO10824 SEBI Registration: INROOOG(058

All capitalised terms used hergin and not specifically defined shall have the same meaning as ascribed {o them in the DRHP,

BOOK RUNMNING LEAD MANAGER

®
'I ITI
. ICﬂmT.&L LiMITED

ITI Capital Lirmited

Maman Midtown, ‘A" Wing, 20th Floor, Senapat Bapat Marg, Elphinstons (West),
Murmbal — 400 013, Maharashira, India. Tel: +81 22 4031 3371

Email: ipo.nureca@iticapital.in

Investor Grievance: invastorgrievanca@iticapital in

Website: www.iticapital.in

For NURECA LIMITED

On behalf of the Board of Directors

Place: Mumbai Sa-
Date: November 12, 2020 Company Secretary and Compliance Officer

NURECA LIMITED is proposing, subject to, applicable statutory and regulatory reguirements, receipl of requisite approvals, market conditions and other
considerations, to underlake an initial public offering of its Equity Shares and has filed the DRHP with SEBI on November 11, 2020, The DRHP shall be
available on the websites of SEB|, BSE and NSE at www.sebi.gov.in, www.bseindia.com and www.nseindia.com, respectively, and is available on the
wabsite of the BRLM, i_a. ITI Capital Limited at www.iticapital in. Potantial investors should note that investment in eguity shares invalves a high degras of risk
and for details relating fo the same, please see “Risk Factors™ beginning on page 25 of the DRHP. Any decision to invest in the Equity Shares described in the
DRHP may only be taken after a Red Herring Prospactus for the same has bean filed with the RoC and must ba made zolely on the basis of such Red Herring
Prospectus. Polential investors should not rely on the DRHP for making any investment decision,

The Equity Shares offered in the Issue have not been and will not be registered under the U.S, Securities Act or the securities laws of any state of the United States and
may not be offered or zold in the United States except pursuant to an exemption from, or in a fransaction nod subject to, the registration requirements of the U5,
Sacurities Act and applicable state securities laws, The Equity Shares ara being offered and sold only outside the United Statas in reliance on Regulation 5 and the
apphicable laws of the junsdictions where such offers and sales ocours
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