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May 26, 2022

To

Corporate Relationship Department
BSE Limited

P. J. Towers, 1% Floor,

Dalal Street, Mumbai — 400 001

Scrip Code: 526169
Dear Sir,

Sub.: Proceedings of the Board Meeting held on Thursday, May 26, 2022 in
accordance with provisions of SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015.

With reference to the subject captioned above and in compliance with Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note
that the Board of Directors of the Company at their meeting held on Thursday, May 26,
2022 which commenced at 4:30 p.m. and concluded at 7:30 pm have amongst other
matters, inter alia:

I. Considered and approved the Audited Financial Results of the Company for the
quarter and year ended March 31, 2022 together with the Audit Report and
unmodified opinion issue by Price Waterhouse LLP, Chartered Accountants,
Statutory Auditors of the Company;

2. Recommended a Final Dividend of Rs. 1/-, 10% per Equity Share of Rs. 10/- each for
the financial year ended March 31, 2022, for approval of the Shareholders of the
Company at the ensuing 31% Annual General Meeting;

3. Took note of the resignation of Mr. RT Paulin (DIN: 08759596) as a Director (Non-
executive & Non-Independent) with effect from May 26, 2022; and

4. Based on the recommendation of Nomination & Remuneration Committee,
considered and approved the appointment of Mr. Mark Stephen Metaxas (DIN:
09607494) as an Additional Director (Non-Executive — Non-Independent Director)
of the Company with effect from May 26, 2022.
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We hereby enclose the following:

a. Copy of Audited Financial Results for the quarter and year ended March 31,2022
and Audit Report along with Unmodified opinion on Financial Results for the
Quarter and year ended March 31, 2022, issued by the Statutory Auditors of the
Company;

b. Declaration by Mr. Pankaj Holani, Chief Financial Officer of the company with
respect to unmodified opinion on Financial Results, as received from Statutory
Auditors of the Company.

This is for your information and records.
Thanking you,

Yours faithfully,
For MULTIBASE INDIA LIMITED

PromdZ

Parmy Kamani
Company Secretary and Compliance Officer
Membership No: A27788
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Statement of financial results for the quarter and year ended March 31, 2022

(Rs. in lakhs)
o Particulars Quarter ended Year ended
No. March 31, 2022 | December 31, 2021 | March 31, 2021 March 31, 2022 March 31, 2021
(Unaudited) {Unaudited) (Unaudited) (Audited) (Audited)
| | Revenue from operations 1,880.78 1,381.23 1,721.95 6,248.39 5,345.29
Il | Other income 83.53 75.61 1356.36 290.70 409.46
Il | Total income (I + 1) 1,964.31 1,456.84 1,857.30 6,539.09 5,754.75
IV |Expenses :
(a) Cost of materials consumed 779.84 742.51 702.06 2,661.28 2,062.65
(b) Purchases of stock-in-trade 384.63 215.34 561.19 1,726.27 1,594.00
(c) Changes in inventories of finished goods and
stock-in-trade 132.54 24.75 (117.27) 56.99 (57.18)
(d) Employee benefit expenses 96.65 113.29 93.48 460.75 389.75
(e) Depreciation expense 22.89 24.41 24,52 94.64 99.34
(f) Other expenses 201.29 185.18 216.90 670.82 682.70
(g) Finance costs 5,58 - - 558 -
Total expenses 1,623.42 1,305.48 1,480.88 5,676.31 4,771.26
v | Profit before tax (Il - V) 340.89 151.36 376.42 862.78 983.49
VI | Tax expense :
(a) Current tax 71.80 42.54 96.91 223.05 251.71
{b) Adjustment of tax relating to earlier years 1.61 - 68.09 1.61 68.089
(c) Deferred tax - (CredityCharge 20.15 (1.43)’ 5.25 4.19 (7.92)
Total tax expense 93.56 M1 170.25 228.85 311.88
VII |Net Profit after tax (V - VI) 247.33 110.25 206.17 633.93 671.61
VIl |Other Comprehensive Income (OCl)
(i) ltems that will not be reclassified to the statement of
profit and loss 3.95 (0.45) (17.25) 2,60 (1.80)
(i) Income tax relating to items that will not be reclassified
to the statement of profit and loss (0.99) 0.11 4,32 (0.65) 0.45
IX |Total Comprehensive Income for the period (VII + VIII} 244.37 110.59 219.10 631.98 672.96
X |Paid-up equity share capital 1,262.00 1,262.00 1,262.00 1,262.00 1,262.00
(Face value of Rs 10/- each)
Xl |Reserves excluding revaluation reserves 10,481.55 10,101.97
Xl |Earnings per equity share (of Rs.10/- each)
Basic (Rs.) 1.86 0.87 1.6 5.02 532
Diluted (Rs.) 1.96 0.87 1.6 5.02 532
(Note : EPS is not annualised for quarterly resuits)
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Statement of Assets and Liabilities

(Rs. in lakhs)
As at As at
Particulars March 31, 2022 | March 31, 2021
Audited Audited

ASSETS
Non-current assets
Property, plant and equipment 1,110.82 1,037.25
Capital work-in-progress 2.46 -
Financial assets:

Other financial assets 13.90 13.46
Non-current tax assets (net) 1.92 8.61
Other non-current assets 7.18 7.87
Total non-current assets 1,136.28 1,087.19
Current assets
Inventories 1,253.36 1,209.36
Financial assets

i. Trade receivables 1,096.14 1,124.43
ii. Cash and cash equivalents 9,428.25 9,133.74
iii. Bank balances other than (ii) above 9.23 -
iv. Other financial assets - 0.35
Other current assets 51.86 43.94
Total current assets 11,838.84 11,611.82
TOTAL ASSETS 12,975.12 12,579.01
EQUITY AND LIABILITIES
Equity
Equity share capital 1,262.00 1,262.00
Other equity 10,481.55 10,101.97
Total equity 11,743.55 11,363.97
Liabilities
Non-current liahilities
Financial liabilities
Other financial liabilities - 1.00
Employee benefit obligations 102.55 92.30
Deferred tax liability (net) 61.19 57.00
Total non-current liabilities 163.74 150.30
Current liabilities
Financial liabilities
i. Trade payables
(a) total outstanding dues of micro enterprises and small enterprises - 12.36
(b) total outstanding dues of creditors other than
micro enterprises and small enterprises 965.98 984.80
ii. Other financial liabilities 12.26 -
Employee benefit obligations 2.1 2.39
Current tax liabilities (net) 47.98 31.09
Other current liabilities 38.90 34.10
Total current liabilities 1,067.83 1,064.74
TOTAL LIABILITIES 1,231.57 1,215.04
TOTAL EQUITY AND LIABILITIES 12,975.12 12,579.01
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Statement of Cash Flows for the year ended March 31, 2022

(Rs. in lakhs
Year ended Year ended
Particulars March 31, 2022 March 31, 2021
(Audited) (Audited)
(A)|Cash flow from operating activities
Profit before tax 862.78 983.49
Adjustments for:
Depreciation expense 94.64 99.34
Loss / (profit) on sale of fixed assets (net) (2.54) 1.36
Interest income (228.90) (210.79)
Net unrealised exchange (gain)/ loss 13.56 0.67
Provision for inventory 32.54 (9.78)
Liabilities no longer required written back - (26.33)
Interest on shortfall of payment of advance tax 5.58 -
Provision for doubtful advances written back (0.51) -
(85.63) (145.53)
Operating profit hefore working capital changes 777.15 837.96
Changes in working capital:
Adjustments for (increase) / decrease in assets:
Increase in inventories (76.54) (49.71)
Decrease in trade receivables 28.39 60.15
Decrease / (increase) in non-current and current other financial assets (0.95) 1.18
Increase in other bank balances (9.23) -
Decrease / (increase) in other non-current and current assets (7.23) 25.22
(65.56) 36.84
Adjustments for increase / {(decrease) in liabilities:
(Decrease) / increase in trade payables (44.83) 246.29
(Decrease) / increase in other current liabilities 4.80 (10.22)
Increase in other non current and current employee benefit obligations 7.97 16.79
(32.06) 252.86
Cash generated from operations 679.53 1,127.66)
Income tax paid, net (200.43) (155.41)
Net cash flow generated from operating activities (A) 479.10 972.25
(B)|Cash flows from investing activities
Payments for property, plant and equipment (168.64) (32.33)
Proceeds from disposal of property, plant and equipment 3.90 -
Interest received 221.54 218.45
Net cash flow generated from investing activities (B) 56.80 186.12
(C)|Cash flows from financing activities
Dividend paid (243.17) -
Interest paid (5.58) -
Net cash used in financing activities (C) (248.75)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 287.15 1,158.37
Cash and cash equivalents at the beginning of the year 9,111.12 7,952.75
Cash and cash equivalents at the end of the year 9,398.27 9,111.12

Notes :-
1. Cash and cash equivalents {excluding accrued interest) comprises of.

March 31, 2022

March 31, 2021

Parti
apficoirs (Audited) (Audited)
With banks -
In current accounts g \ND, 698.27 611.12
- . ; & &
In deposit accounts (with original maturity of less than three mont v,’\( 8,700.00 8,500.00
IET a1 2)) 2:398.27 9,111.12




Notes:

1 The above results have been reviewed by the Audit Committee of the Board and taken on record at the meeting of the Board of
Directors held on May 26, 2022.

2 The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full
financial year March 31, 2022 and the published unaudited year to date figures up to period ended December 31, 2021.

3 The Company cperates in only one reportable business segment i.e. Thermoplastic compounds.

4 Dividend declared by the Company are based on the profit available for distribution. On May 26, 2022, the Board of Directors of the
Company have recommended a final dividend of 10% i.e; Rs.1/- per equity share for the financial year ended March 31, 2022
subject to the approval of shareholders at the Annual General Meeting, and if approved, would result in a cash outflow of
approximately Rs. 126.20 lakhs.

5 The financial results have been prepared and presented in accordance with the amended Division Il of Schedule Ill to the
Companies Act, 2013 issued vide notification dated March 24, 2021 (the "Notification"). Certain category of assets and liabilities
have been regrouped / reclassified based on the requirements of the notification. Accordingly, previous year's figures have been
regrouped / reclassified wherever required to make their classification comparable with that of the current year.

On behalf of ijf/

Deepak Dhanak

Place: Mumbai (Directar)
Date: May 26, 2022 (DIN 03157491)




Price Waterhouse LLP

Chartered Accountants
INDEPENDENT AUDMTOR’S REPORT
To the Board of Directors of Multibase India Limited
Report on the Audit of Financial Results
Opinion

1. We have audited the annual financial results of Multibase India Limited (hereinafter referred to as
the “Company”) for the vear ended March 31, 2022 and the statement of assets and liabilities and
the statement of cash flows as at and for the year ended on that date, attached herewith, being
subinitted by the Company pursuant to the requirciment of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations”).

5. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results:

1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(1) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2022 and the statement of assets and Habilities and the statement of cash flows
as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Anditing (SAs) specified under section
143{10) of the Act and other applicable authoritative proncuncements isstued by the Institute of
Chartered Accountants of India, Qur responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We
are independent of the Company in aceordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that ave relevant to our audit
of the financial statements under the provisiens of the Act and the Rules thereunder, and we have
fulfilled our other ethieal responsibilities in accordance with these requirements and the Cade of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Board of Directors’ Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income and
other finaneial information of the Company and the statement of assets and liabilities and the
statement of cash flows in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 132 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate aceounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and

Price Waterhouse LLP, Unit - 2B, 8th Floor, Octave Block, Block E1, Parcel - 4, Salarpuria Sattva Knowledge City
Raidwrg, Hyderabad, Telangane - 560081

T: +91 (40) 4424 6000, F! +01 (40) 4424 6300

Regislerad office and Head office: Plot Mo, Y-14, Block EP, Seclor V, Salt Laka Elecironic Complax, Bidhan Nagar, Kolkata 700 091

Price Waterhouse {a Partnership Firm) converted inlo Price Waterhouse LLP (a Limiled | fabilily Parinership with LLP identity no; LLPIN AAS - 3672 ) with alfect rom

April 22, 2020. Post its conversion lo Price Waterhousa LLR its (CAl regisalion number is (FRN 3(011126/E300264) (ICA! reglstration number bolire conversion
was 301112E)
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Multibase India Limited
Report on the Financial Results
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completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the financial results
by the Directors of the Company, as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends te liquidate the Company or to cease operations, or has no realistic
alternative but to do so,

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due te fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prefessional skepticism threughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fatd may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design aundit
procedures that are appropriate in the circumstances. Under Section 143(3])(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the eperating effectiveness
of such controls. (Refer paragraph 12 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern, If we conclude that a material uncertainty exists, we arc required
to draw attention in our anditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our anditor's report. However, future events or cenditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.
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9. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to cominunicate with them all relaticnships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
vear to date figures up to the third quarter of the current financial year, which are neither subject
to limited review nor andited by us.

11. The financial results of the Company for the year ended March 31, 2021, were audited by another
firm of chartered accountants under the Companies Act, 2013 who, vide their report dated June 23,
2021, expressed an nnmodified conclusion on those financial results.

12. The annual financial results dealt with by this report hag been prepared for the express purpose of
filing with BSE Limited. These results are based on and should be read with the audited financial
statements of the Company for the year ended March 31, 2022 on which we issued an unmodified
audit opinion vide our report dated May 26, 2022,

For Price Waterhouse LLP
Chartered Accountants
Firm Registration Number: 301112E/E300204

_“ﬁ‘@/\/\ .

et

Ashish Taksali
Partner
Membership Number gg625

UDIN: 22094625 AT PARDIA6T
Hyderabad
May 206, 2022
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May 26, 2022

To

Corporate Relationship Department
BSE Limited

P. J. Towers, 1st Floor,

Dalal Street, Mumbai — 400 001

Sub: Declaration of Unmodified opinion in the Auditor’s Report for the financial vear
ended on 315 March, 2022

Ref: SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 on Disclosure of
the Impact of Audit Qualifications by Listed Entities under Regulation 33 of
SEBI (LODR)(Amendment) Regulations, 2016

Dear Sir/Madam,

In compliance with Regulation 33 of SEBI (Listings Obligations and Disclosure
Requirements), 2015 and pursuant to SEBI circular No. CIR/CFD/CMD/56/2016 dated May
27, 2016, we hereby confirm M/s. Price Waterhouse LLP, Chartered Accountants, (Firm
Registration No. 301112E/E300264, Statutory Auditors have issued an audit report with

unmodified opinion in respect of the financial results of the quarter and year ended on March
31,2022,

This is for your information and records.

Thanking you,

Yours faithfully,
For Multibase India Limited

Multibase India Limited

Regd. Office & Works : 74/5 - 6, Daman Industrial Estate, Kadaiya, Nani Daman - 396210 (U.T.) Tel.: +81 260 6614 400
Corporate Office : 82, 83, 8” Floor, 2 North Avenue Maker Maxity, Bandra Kurla Complex, Bandra East, Mumbai 400051 Tel: +91 22 4071 6000 :
Email : compliance.officer@mullibaseindia.com  Website : www.multibaseindia.com  CIN No. L01122DD1991 PLC002959 PAN No.: AAECS4121K
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